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INDEPENDENT AUDITOR'S REPORT

To the Members of SHARDA DOMINICANA S.R.L
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA DOMINICANA
S.R.L, which comprise the Balance Sheet as at 31.12.2018, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companics Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs {financial position), cash flows and
changes in equity of the Company in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act., read with [Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
ternal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a true and fair view and are free from material misstatement,
whether due 1o fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that




we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
nternal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a troe and fair view in order 1o design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2018, its cash flows and the
changes in equity, for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, is not
applicable to the company as the -

. Paid-up Capital and Reserve (Net Worth) is not more than Rs. | Crore

b. Company does not have loans outstanding Rs. | Crore or more from any bank or
Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those




{c) The Balance Sheet, the Cash Flow Statement and Statement of Changes in Equity, dealt with
by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(¢) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 15.04.2019




SHARDA DOMINICANA S.R.L.

BALANCE SHEET AS AT 31 DECEMBER, 2018

(Amount in INR)

Particulars

Note No As at
31-Dec-18

As at
31-Dec-17

ASSETS

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Total equity

LIABILITIES

Total equity and liabilities

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

H—

KUMNAL V. BESWAL
[PARTHNER]

Membership Number - 131054
PLACE : MUMBAI

Date: 15/04/2019
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For and on behall of the Board of Directors of
SHARDA DOMINICANA S.R.L.

WAk

R. V. BUBNA
[DIRECTOR]



[Amount in INR)

Particulars Year ended Year ended
M-Dec-18 3-Dec-17

Cash flow from opermting activities

Profii{loss) before tax for the year - .
Profiti{loss) before tax

Adjusiments to reconcile profit befars tax 1o net cash Aows

Operating profit(loss) before working capital changes
Mavamaents in working copital ;

Cash generated from /{used in) operations
|Met cash flow from/ (used in) operating activities [A) - -

Cash flows from investing activities
Nat cash flow from/ (used in) Invasting activities (B) - -

Cash flows from financing activities
Mot cash flow froml (used in) in financing activities [C) - -

Mot increasei{decrease) in cash and cash equivalents (A + B+ C)
Cash and cash equivalents al the baginning of tha yaar - -
Cash and cash equivalents at the end of the year = =

|Componants of cash and cash equivalonts
With banks- on curment sccount - -

Total cash and cash equivalents = =

The accompanying notes ame an intagral part of the nancial statements.

As par our report of even date For and on bahalf of the Board of Directors of
For V.H.BESWAL E ASSOCIATES SHARDA DOMIMNICAMA S.R.L.

CHARTERED ACCOUNTANTS

Firm Registration No, 101083W

H—t

R V. BUBNA
KUHAL V, BESWAL [IRECTOR]
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

Date: 15/04/2019



SHARDA DOMINICANA S.RL.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 315T DECEMBER, 2017 {Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
Incame
Retainad eamings Fareign Currency
transiation reserve
As on 01st January, 2017 - - - -
Met Profiti{loss) for the period = . ®
Cther comprehensive income - - :
Total Comprehensive Income - - -
As on 31st Decembaer, 2017 - - - -
FOR THE YEAR ENDED 31st DECEMBER, 2018 (Amount in INR)
Particulars Equity Share | Reserves & Surplus Items of other Total equity
Capital comprehensive
___income
Retained eamings Fareign Currency
_translation reserve
As on 01st January, 2018 - E
et Profiti{loss) for the period - - -
Other comprehansive income = - L
Total Comprehensive Income - - =
As on 31st December, 2018 - - - -
The accompanying notas are an integral part of the financtal stalements.
As per our report of even date For and on behalf of the Board of Directors of
For V.M.BESWAL & ASSOCIATES SHARDA DOMINICANA S.R.L.

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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1. Corporato information

Sharda Dominicana, S.R.L (the company) was incorporaied on 28.08,2015 in La Julls, Sante Domingo, Domnican Republic. The holding
comipany is Sharda Cropchom Limiled from iha date of incorporation.

Snards Dominicana, 5R.L is engaged in the business of dealing in agrochemical produets in Dominican Republic.
2. Basis of preparation

The financia! statements of the Company have been prapared in accondance with tha Indian Accounting Standards (Ind AS) notfied under

section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounling Standards) Rules, 2015] and other relevant provisions of
e Act,

The financial sialements have been prepared on & historical cost basis, except for the following assets and lisbdities which have bean
miasured af fair valse or novalued amount:

- Derivalive financial instruments

= Cartain financial assels and Rabiities maasured af fair value (refer accounting policy regarding financial instrumants),

21 Summary of significant accounting policies

{a) Curnent versus non-current classification

Tha Compary presents essets and fablities in the balance sheot based on curnent! non-curment dassification. An assel is irealed as cument
when il is:

- Expocied to ba realised of infended to be sold or consumed in normal oporaling cycle

= Hald primarily for the purpass of trading

= Expocied (o be realised within twebve months afier the reporting perod, or

= Cash of cash equivalent unless resdricted fram baing exchanged or used io saltie a liability for at least twelve months afler the reparting
pariod

Al cifer assats ane classified 83 non-curment.

A ligbility is cumant whan:

- I ks expecied 1o be seltiad In nommal operaling cycle

- It i hld primarily for the purpose of frading

= I is choe 1o be satied within twalve months ofler the reporting poriod, o

= Thera is no uncondilional right to defer the settiement of 1he Rability for 81 least wohe months afier the neparing period

Ther Company clasaifies all other kabiifies &8 non-curnent.
Doformed tax assets and liabifities are cassiled &8 non-cumenl sssels and labiites.

The operating cycle is the ima between (he acquisiion of assels for processing and thesr realisation in cash and cash equivalents, The
Company has identified twelve manlhs as its openaling cycle.

{b} Foreign currency transiation ; - :
These Bnancial stalements arg presenied in Indlan Rupes (INR), which i atso ihe holdnig companies funchonal currency,

The results and financial position of farsign operations that have a funclional currency different from the presentation currency ame imnslated
Inta tha presentation curmency as Tallows:

- psgols pnd labilities are translaied af the cloaling mie sl tha dabe of thal balance shead

- income and expenses ane ranslated al average exchange rates (unless this is not a reasonable approssmation of the cumulaive effect of
fhe rates prevalling on the transaction dales, in which case income and expenses are translated al the dales of ihe lransaclions), and

- All resulting exchange diffarences are recognised in clher comprehenshe income

{e) Fair valua maasuremant
The Company miasures financial insbrumants, such as, dervatives at fair valus af eoch balance shaet date.

Fair value & the price that would be received (o sall an assel of paid to transfor a lability in an ordarly transaction batween markel
participants at the measurement dala. The fair value measuremant s based on the presumption that the transaciion fo eall the assel or
tranaler ihe labilty tahes place aithar,

= I ther principal market for the assed or labdity, or

- [n the absance of 8 principal marked, in the most advaniagecus markel for the asset or lability

The prncipal o the most advantageocus markst must be sccessible by the Company,
libiiity, @ssuming that market participants act in their economic besl inberesl.

A fair value measuremant of & non-financal asset lakes into account @ markel participant's ability 1o generate economic benefits & :
assot in s highast and best use or by seling it 1o anolher market participant that would use the asset in s highest and beal usg




The Comparry uses vahsation techniques thal are appropriate in the crcumstances and for which sullicient data afe avalkabie o measure lai
m.mumummmwmhmmmm

.umwmwmmm—hmumauﬁdumhmhmmm“mmumum
higrarchy, doacribed as follows, based on the lowesl level input that is significant 1o the Tair value measurernent &5 a3 whole:

Level 1 — Quoted (unadjusted) market prices in active markats for identical assats or labililies
M?—VMWWMMMMWMHWMMHMWHMwM

Level 3 — Valuation lechhiques for which the lowest level inpul that is sigruficant 1o the fax value measwrement is unobservable

HmﬂMhtmmhmmelmmhwmmmmm
mmmmnnmwmmwmﬂudmmmmmmuhwmmm
viua maasuremeant a5 a whola) at the end of each reporting paricd.

Fnrﬂumﬂmmm.hwhﬂmmuMdmwuuHsmmmmhmm.
characteristics and risks of Ihe assel or Tablity ard the leved of the fair value hisrarchy as explained above,

{d) Revenue Recognition
mumhmmmwwmumemmmmmwmmm
which the entity axpects to be enlifiad in exchanga far thoss goods or services,

Sale of goods

Reverus from salo of goods i recognized when control of the goods have bean pessed o the buye:, Revenue fram the sale of goods is
measured at amount of consideration which an enlily expects o be entiied In exchange for tranafiring promised gacds to the customar, net
of returns and allowances, trade discounts, volume rebales and cash discounts. The Group operates a loyalty programene where customens
accumulnie painls for purchases made, Revenue relatod to tha award points is defemed and rocognésed when the paints ore redecmed. The
ameunt of revenue is based on the number of points redeemed relative 1o the lotal number expecled to be redeemed.

Intarest income

For all debl instrumants measured silher at amonised cosl o ot fair value through ather comprehensive income, interest income is recorded
mhmlmmrleER:.EMhmﬂmMmmmMMMWcrmmhm
B of the financiul insirument or a shoder period, whare appropriate, 1o the gross camying amount of the Snancial assel of 1o e smontised
cost of a financial Babdity. When calculating the effective interos! rale, the group oslimates the expecied cash fiows by considering all tha
contractual terms of the financial instrument but does not congider the expecied credt losses, nteres! incame is included in finance incoma
In the stalemend of profit and loss,

Dividends.

Dividends ane recognised in profit or loss only when the right (o recaive payment is eslabished, i Is pobabie thal Be econamic bensfils
associated with the dividend will flow 1o the group, and the amount of the dividend can ba measwred reiably,

(o) Taxes
Currant Incoma tax

Gurrend mcome fax assets and lisbililies are measured sl the amount expecied o be recoversd from or paid 1o he taxation authodias. The
tax rades and lax laws used 1o compute the amount are thase that are enacled or substantively enacted, al the reporting date in tha countries
wharn tha Company oporales and generates tnxabls income.

Current income tax reating 1o Bems recognised outside profit or loss s recognissd oulside proft or loss (either in other comprehansive
incoma or in equity). Cument tax ilems ene recognised in comelation 1o the underlying transaction aither in OCI or directly in equity.
Management pariodically evaluates positions taken in the lax refums with respoct 1o sifuations in which applicablo tax regulstions. are aubject
b interpretation and eslablishes provisions whene approprate.

Dafermed tax

mmnmmmmnmmmmwmmnmmmmmmw;rwmm
amounts for financial reporting purposes a1 thi repoiting date.

Datarmed tax linbilfios are recognisad for a8 laxable femporary differances, excepd in reapact of koabla lamparany differances assasiaied with
Investments in subsidiaries, associsles and inbarasts in joinl ventures, whan the liming of the reversal of the temporary differences can be
conirobed and & is probable that the temporary difierences will not mverse in the foresseable fulure.

Deforred {ax assets are recognised for al deductible temporary differences, the carmy forward of wnused tax credits and anmy unused lax
loszas. Deferad tax pasats are recognised to the extent that i is probable that taxable profit will be avaiablo against which the deductibla
bormporary diffirences. and tha camy forward of unusad tax credits snd unusad tax lossas can be wiilised, sxcepl:

- When the deferred lax assel relating 1o the deductible temporary difference arises from the inial recognition of an asset or Kabity in a
transacion thad is nol a business combination and, at the tima of the tmnsaction, affects neither the accounting profit nor faxable profil or
loss

= In respect of deductible temporary differences sssociated with investments in subsidiaries, associates and inlerests in join ventunes,
delemed fax assels are recognised only 10 thie axdent thal it Is probable that the lemporary differences will reverse in the foreseeabls futurs
and tnxabie profil will be avalable agoinat which the lamporary diffefencss can bo uliised.




mmmmmmmhmmmmmwnmwmhm.
Deferred tax assets and detarmed tax Eabitios aro offsal if 5 legally enforceable right exists to sat off cument fax assels sgainst curment tax
liabllities and the deferned taxes ralsle to he same laxabie antity and the same taxation sulberdty,

aclions, uncansinty about theso uun-rm-ﬂ estimales could result in the oulcomes requiring & matarial adjustmant | the carrying
amourits of assals of linbilities in hdue periods, ’

(g} Property, Plant and Egquipment and Depreciation

Property, Plant and Equipmant ane staled af cost legs sccumulslod depreciation and impadrment losses. i @y, Cosl comprises purchase
mmwmmﬂmwmmmummmmwm.

Depreciation is provided after impairmen, if any, uning the straighl-line method as per the usefid lives of the asssis estimatod by the:
managoment. or ¢ rates prescribed under Scheduls || of the Cormpanios Act 2013,

{h} Intangible assets and amortisation

wmummnwmwmmum Following initisd recognition, intangitle essets are cammied al
mmwmﬂmwmmnwm.tm.

Tha useld ives of intangible essots are assessod as fings,

Indangible assets are smortised over the: useful economic life and assessed for impairment whanever there is an indication thal the infangibla
asset may be impaired, The amortisation period and the amortisaticn method for an intangible asset are reviewed st least &t the end of sach
reporting pefiod. Changes in the expacied useful lifo are considernd fo modiy the amoriiaation pericd, a3 appropriate, and are ealed as.
changes i accourting estimates. The amortisation expense on Intangible assels is recognised in the statement of profil and loss unless
such axpendiiune forms part of carrying value of anciher assal

Gains or losses arising ram derecogniion of an intangible assel are moasured as the difference between the net dsposal procesds and he
camying amounl of ihe assol and are recogrised in the statement of prafil or loss when the assel is derecognised,

Computer Software
Expenses an implomentation of Compiuter Software are amonised on o straight-ing basis over a pariod of four years,

Resaarch and Dovelopment costs, Product Rogistration and Licences

Research costs are exponsed as intured. Development expanditures on an individual project are recognised &s an inlangible asset when
e Company can demonsirale:

= The technical feasibity of complating the intangible asset so that the assel will be avallable for use or sale

- lis inéention to complede and its ability and inlantion 19 use or sl the assat

- i is probable that future aconamic benefits will Boww fa the Company and the Campany has conirol over the asset

Cost of Product Rogistration genarally comgrise of costs incurred towards crealing preduct dossiers, fees paid 1o registration consultarts,
application fees 1o the ministries, dala compansation costs, data callin costs and fees for task-force membership,

hWMWhmwthWummdmwmmu
delenmined on a bes! estimate basis by the management, and ravised fo aclual smeunts on conclusion of agreements.

Product Registration and Licenca charges ase amariised on a straight-ine basis over a parad of five years,

Folizwing initial recognition of the developmen| expanditune as an assel. he assel s camed i cost less any accumulaled amostisation and
accumulated impaimant kasses. Amortisation of the assel bagina when develapment Is camplete and the aasat is avalabls for use. |1 is
WMhmanmm.mmhwhhmdmﬂwwmm
expendilure forms part of carmying value of anclher assat

During the pericd of development, the assat s lesled fer impairmant annually,

{7} Loase
The: determination of whether an arrangament is {or containg) & leane is based on the substance of fhe srangement &t the inception of the
lease. The amangemend is. of contains, 8 lease if haflment of the arangemant i dependant on tho usa of o apacific sasel or
nrrArgemend conveys a right 1o use the asset or saats, even if that rght ks nod explicilly specified in an amengement.




Company as a losseo

Alsase is classified 1 the Inceplion date as a finance lease Or an operating lease, A lossa that iransfers substantially all the risks and
mwwmmmmuMMn.MMwmwnmnm 88 an expense in
the statement of profit and koes on & straight-line basis over B lnass lemm.

i} Inventories

Rmw materials, iroded goods and finished goods are valued at lower of cost ar net realizable value. Cosl includes direct matarial and direst
expenses. Cosl is determined on a walghtad aweragh basss as per individual location which is dane on specific identification of balchas. Met
reakzabls value Is the estimated selling price in the ordinary course of m.mmmmw make the sales.

(k) Provisians
Ammmimwmnmt«mmrm.mwmﬂu resull of past avent, it is probable that an cutfiow of resources
embodying economic benafits ummmmmwmw-muMmhmwmemm.
Pmriﬂnmumnﬂﬁm.-i-d‘lnl-ﬁruumvmmnﬂmmwubmmhmmﬂmmmmmiw
reporiing date. Thase estimates ane reviewsd at sach repading date and adjusted to rofloct the curment best eslimales.

{1} Contingent Liabilities
amﬁwmu-mmmmmmmmummmuwmwhmum
nmnmﬂmeurrmmu\uﬂnhﬁ.rhnnmmhmﬂnlNMWlwthMhmmmmmlh
nﬂpmblbhl'lltlﬂMmﬂmﬂhmbmhmm.ﬂmmmmhmmm
Mmhlhbﬁrhmhwhﬂmlmhﬂmm.numdua:nﬂmmglheam
linksility bt discloses s exsiencs in the financial stalements

Amrdkw-mlhmtmwﬂﬁuudmnmmmhhlmmdmmmmanMﬂ
mmcmmum.mmmmmehmuwumm.wmhmamwmwm-m
reviewed & each balance sheet date

{m) Cash and cash equivalonts
:}uhanummmhmmmtmmum-ﬂmhm-mmmmmemmmnr
lrummormm“suﬂmmmmwim#ﬂmhm.

Furmqpnrpmofuummmdmmmlmmmmmtdmmmmm.uwm
above, net of outstanding bank.

{n) Earnings por share
Buh:ﬂn*q:puﬂmmmwmmhmwﬂuhﬂwmpﬂwmmmmwhm
avorage number of equity shares oulstanding duing the pericd.
thmdwquMwmhnﬂwﬁuhmwwmmhlnﬁhhmmmmm
mwwmb«ormmuhmdmmm;:muh-umanmmmmmm




SHARDA DOMINICANA S.R.L.

LA LEman

1 Equity share capital

A As at Asat
PeScuin 31-Doc-2018 | 31.Dec-2017
INR INR
Authorised shares
1000 shares of RO% 100 each 139,701 13871
Issued and Subscribed shargs
Total Issued and Subscribed share capital . -

B Reconciliation of the shares outstanding at the baginning and at the end of the reporting Year

[Particutars —_Equity Shames Equity Shares
As at As at
31-Dec-2018 31-Dac-2017
Number MR Numbar INR
At the beginning of the Year - . = :
Issued during the Year - . = o
Quistanding at the end of the Year - = = -

C Details of sharaholders holding more than 5% of shares In the company

As at As at
Hama of Shareholder 31-Dec-2018 H-Dac-2017
No.of Shares | % of Holding | Mo. of Shares | % of Halding
hald held
[Sharda Crogeherm Limited . g% - o90%
2 Contingent liabHities and commitmants

Az at As at
P 31-Dec-2018 | 31-Dec-2017

INR INR
Conlingent liabilties HIL NIL
Commitmenis MIL MIL

3 Segment reporting
The Company cporates in a single and relaled business segment viz. Agre Chemicals . Therefore, the information requined
by the IND AS 108 on segment reporting is not applicabie fo the Company.,

4 During the year the company has nol slared any commercial aciivities and in absence of the same no Statemant of Profit
and |oss is propaned.

§ Provious year figures
Previous year figures have been regrouped/ reclassified wherever necessary to conform to current year's classification.

As par our repaort of even dato For and on behalf of the Board of Directors of
For V.K.BESWAL & ASSOCIATES SHARDA DOMINICANA S.R.L.
CHARTERED ACCOUNTANTS . ohn

Firm Rogistration Mo. 101083W 4
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KUNAL V. BESWAL e ___' b [Director]
[PARTHER]

Moembership Numbaer - 131054
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